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Ndryshimet né buxhet/ 10 min dollaré pér start up-in e Muratit, Malaj: Mundési strategjike pér 1& ardhmen teknologiike & vendit

Moody's pérmiréson perspektivén e Shqipérisé nga ‘e
géndrueshme' né 'pozitive’, por ka rezerva pér zbatimin
e ligjeve dhe korrupsionin

Perspektiva ekonormike e Shqipérisé éshté pozitive, vlerésimi i fundit éshté béré nga agjencia ndérkombétare Moody's,
e cila thoté se ekonomia éshté rritur dhe éshté ulur borxhi publik. Agfencia ngre gjithashtu shqetésime pér dobésité né
sundimin e ligfit dhe luftén kunder korrupsionit, emigracionin, plakjen e popullsisé dhe ekspozimin e bankave ndaj
tregut té pasurive té paluajtshme.

tl Eliza Gjediku PR Tweet )
" 19 Shtator, 11:03 | Pérditesimi: 19 Shiator, 15:14
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Agjencia ndérkombétare e vlerésimit t& kreditit Moody's, ka kualifikuar perspektiven ekonomike t&
Shgipérisé nga "e géndrueshme” né "pozitive". N& kété vlerésim t& datés 18 shtator Moody's thekson
rritjen e forté ekonomike dhe uljen e shpejté t& borxhit publik.

Moody's parashikon rritje reale t& PBB-s& me 3.6% né vitin 2026 dhe 3.5% né vitin 2027, duke theksuar
se ekonomia ka déshmuar deri tani géndrueshméri ndaj efekteve té konfliktit né Lindjen e Mesme.
Turizmi vijon té jeté motori kryesor i rritjes ekonomike, thuhet né raport, duke sugjeruar gé investimet
t& mos pérgéndrohen vetém né kété sektor.

Pé&r ministrin e Financave Petrit Malaj ky vlerésim konfirmon ecuring pozitive t& ekonomisé sé vendit
dhe pérparimit gé po bén né rrugén e anétarésimit né BE.
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LEXO EDHE:

Ambasadorja e re e BE takon ministrin Gogu: Besimi te
drejtésia éshté thelbésor pér té ardhmen europiane té
Shqipérisé

"Agjencia ndérkombétare e vierdsimit té kreditit Moody's ka pérmirésuar perspektivén e
Shgipérisé nga ‘e géndrueshme’né ‘pozitive”. Me fjalé mé té thjeshta agjencia po thoté se
Shgipéria po ecén né rrugén e duhur. Prej mé shumé se 3 vitesh Shgipéria po regjistron
rritje ekonomike té géndrueshme, rritje té té ardhurave dhe ulje té borxhit publik. Njéherazi
reformat gé jemi duke ndérmarré né rrugén drejt BE po japin rezultatet e para dhe gé po
njihen ndérkombétarésh’, shprehet ministri Malaj.

Agjencia ndérkombétare thekson se Shqipéria ndodhet né njé moment kyg né rrugén e saj integruese,
dhe nése plotéson detyrat qé i caktohen mund té pérfitojé deri 922 milioné euro nga plani i rritjes.

NE anén tjetér 1& medaljes, nuk mungojné kritikat, nga mangésité né sundimin e ligjit dhe kontrollin e
korrupsionit, te emigracioni, plakja e popullsisé dhe rreziget qé lidhen me sektorin bankar.

Moody's thoté se edhe pse éshté béré pérparim né kuadér t& procesit 18 anétarésimit né Bashkimin
Evropian, dobésité né sundimin e ligjit dhe luftén kundér korrupsionit vijojné t& jeng problem.
Gjithashtu sugjeron monitorim dhe kujdes me ekspozimin e bankave né krediné pér pasurité e
paluajtshme.

“Kérkesat relativisht té médha bruto té huamarrjes dhe rreziget e sektorit bankar qé lidhen
me rritjet e shpejta té gmimeve té shiépive e ekspozojné Shqipériné ndaj goditjeve té
mundshme té papritura’, thoté Moodys.

N&é aspektin fiskal Moody's vleréson si problem rreziget potenciale nga detyrimet e kushtézuara,
vecanérisht ato g€ mund té krijohen nga ndérmarrjet shtetérore dhe partneritetet publike-private.



MOODY’S
RATINGS

Rating Action: Moody's Ratings changes Albania's outlook to positive
from stable, affirms Ba3 ratings

18 Sep 2026

London, September 18, 2026 -- Moody's Ratings (Moody's) has today changed the outlook on the
Government of Albania to positive from stable and has affirmed the long-term foreign and local currency
issuer ratings and foreign currency senior unsecured ratings at Ba3.

The outlook change to positive reflects the strengthening of Albania's fiscal and external positions, which —
if mantained — will improve the country’s shock absorption capacity. The positive outlook also reflects the
recently accelerated momentum in implementing structural reforms in the context of Albania’s accession
process to the European Union (EU, Aaa stable). Continued reform momentum would support a

] of Albania’s ir profile, i public i efficiency, fiscal policy
effectiveness, and stronger rule of law.

The affirmation of Albania's Ba3 ratings refiects solid growth performance and moderate public debt levels.
Institutions have aiready started to g under the EU 1 process but 1gs in the rule
of law and control of corruption persist. Furthermore, P, vely large gross

and banking sector risks related to rapid house price increases expose Albania 1o pmentlal 5udden shccl:s

The local currency country ceiling remains at Baa2. The four-notch gap with the sovereign rating reflects
predictable institutions, a contained government footprint in the economy and financial system, manage
political risk, and moderate external imbalances. The foreign currency country celling stands at Bal. The
two-notch gap to the local currency ceiling reflects improving policy effectiveness, albeit from a relatively low
base, and moderate external indebtedness.

RATINGS RATIONALE

STRENGTHENING OF FISCAL AND EXTERNAL POSITIONS SUPPORTS SHOCK ABSORPTION
CAPACITY

The authorities have established a track record of fiscal P and public have prog: ively
strengthened. Albania recorded small primary surpluses in each of the past three years following the
introduction of a fiscal rule requiring the maintenance of a non-negative primary balance. Solid revenue
performance and lower-than-planned capital spending led to a lower than budgeted fiscal deficit of 1.8% of
GDP in 2025. We project the fiscal deficit to average 2.3% of GDP in 2026 and 2027, mainly reflecting
higher capital expenditure, before gradually declining towards around 1.6% of GDP in 2030.

Supported by robust economic growth, and contained fiscal deficits we project a continued gradual decline
in general government debt reaching 50.2% of GDP in 2027, down from 52.9% at end-2025. The
improvement in debl metrics is underpinned by fiscal reforms, including the lmplemen!aﬂnn of the Memum
Term Revenue Strategy (MTRS) in 2025, enhar in public ir and

to the fiscal rules which require a reduction in general government debt until |lreaches 45% of GDP.

Albania's external position strengthened markedly in 2025, with the current account deficit narrowing to a
record low of 0.79% of GDP from 2.4% in 2024. The improvement was driven by a smaller merchandise trade
deficit and a stronger services surplus, reflecting continued robust growth in tourism-related exports. The
strengthening trend has continued into 2026 despite the energy price shock emanating from the Middie East
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Té drejté

Cmimet e shportés/
Rama-supermarketeve:
Ulini, ose do 1€ thoni '¢na
u desh fitimi"! Marzhe té
papranueshme

18 Shtator, 15:27

Pagat e magjistratéve/
Ministri Malaj denoncon:

Njé prokuror rrethi dérgoi

OPGJ-né né degén e
Thesarit, u tha
punonjésve ‘ekzekutoni
pagesat, ose do ju
arrestojmé’

17 Shrator, 22:39

Kuvend/ Pagat e
magjistratéve, PS
propozon rritje sa 2% e
pagés sé Presidentit!
Bardhi: Pug kushtetues,
votojmé kundér! Malaj: Si
u kércénuan punonjésit e
Thesarit nga prokurori

17 shiator, 07:57

Gjykata Administrative
urdhéron Ministriné e
Financave té zhbllokojé
pagat e magjistratéve né
Lezhé

e Elvis Hila

15 Shtator, 13:44

IPARD lll ende i bllokuar,
Komisioni Evropian pér
Report TV: Nuk kemi
afate pér hapjen e tyre!
Fondet e keqpérdorura
duhet té kthehen

(la Eliza Gjediku

13 Shtator, 12:49

Kriza me pagat e
magjistratéve, Brage:
Kallézimi i Malajt,
vetégjyqési! Buxheti i
shtetit s'éshté pér teka!
Kritiké parlamentit:
Vendimi té ishte marré
brenda 31 korrikut!

11 Shtator, 22:00

Bllokimi i pagave té
magjistratéve né SPAK/
Petraj: Jemi né njé
situaté té paprecedenté,
drejtésia po bértet pér
drejtési! Beci: Konflikt i
pastér kushtetues,
buxheti s'éshté i
Ekzekutivit

10 Shtator, 21:52

) *
. 1
Tedi Blushi pér pagat e
magjistratéve: SPAK té
marré té pandehur
ministrin e Financave,
refuzon té zbatojé
vendimin e
Kushtetueses!
10 Shtator, 12:35

Ylli Pata: Padia e
gjyqgtaréve pér pagat,
metafora e reformés sé
deformuar

Q vlli Pata

10 Shtator, 19:15

Bllokimi i pagave/
Magjistratét kallézojné
né SPAK ministrin e
Financave! Malaj: U
zbatua ligji, rritja e
kérkuar 40 min € né vit!
Rroga né GJKKO deri né
10 mijé euro

70 Shtator, 11:35

'Kallézim se po zbaton
ligjin', Malaj publikon
pagat qé keérkojné
magjistratét: Efekti né
buxhet arrin né 40
milioné& euro shtesé ¢do
vit (VIDEO)

10 Shtator, 18:49

PL kérkon né
interpelancé ministrin
Malaj: Gfaré masash do
té merrni pér té ulur
¢mimet e ushgimeve dhe
karburantit? Pse
paguajmé mé shumé se
rajoni? (VIDEO)

9 Shtator, 13:43
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